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Bill Type and Number: Ordinance 2013-694
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: September 24, 2013
Committee(s) of Reference: R, TEU, F, RCD, LUZ
Date of Analysis: September 27, 2013
Type of Action: Authorization of stadium lease amendment; authorizing and appropriating commercial paper borrowing; Ordinance Code waivers; reference to construction of this ordinance in accordance with a prior ordinance; designation of oversight department
Bill Summary: The bill authorizes execution of Amendment #12 to the City’s lease with the Jacksonville Jaguars for use of EverBank Field, which provides for the financing and construction of various improvements to the stadium, including new video boards and renovations and improvements to the North End Zone (NEZ).  The bill authorizes the issuance of $43,109,000 in commercial paper and the appropriation of the proceeds of that borrowing to the stadium improvement project. It waives the provisions of Ordinance Code Chapter 656 – Zoning Code – in Part 13, Subpart B – Downtown Sign Overlay Zone – with regard to its application to the North End Zone video board; and waives the provisions of Chapter 126 – Purchasing Code, except for any provisions pertaining to the Equal Business Opportunity Program.  The bill authorizes the City to directly procure certain construction materials for the project on a sales tax-free basis.  It waives the provisions of Ordinance Code Section 320.409 – Schedule of Permit Fees - to waive building permit fees for the project, and waives the provisions of Section 122.811(a) – Sales of Tangible Personal Property, Prohibition of Sales to Certain Persons – to permit the direct disposition of tangible personal property being removed from the stadium outside of the normal City requirements.  The bill provides that it shall be construed in accordance with Ordinance 2010-493-E which approved Amendment #10 to the stadium lease and created a Capital Maintenance Fund for the Sports Complex facilities.  The bill designates the Office of Economic Development as the oversight agency for the project.
Background Information: The Jaguars and the City have discussed a program of improvements to EverBank Field, encompassing new, larger video boards and a north end zone “fan zone”, to be constructed at a total cost of approximately $63 million.  The Jaguars have committed $20 million to the project, with the City paying the remaining $43 million. Mayor Brown has proposed that the City’s contribution be funded using a portion of the tourist development tax (“bed tax”).  This bill authorizes short-term commercial paper borrowing to provide initial funding to start construction in January 2014 after the conclusion of the NFL season and Gator Bowl game.
Policy Impact Area: EverBank Field capital improvements

Fiscal Impact: The City commits to appropriate $43,109,000 in borrowed funds to the improvements.
Analyst: Clements
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